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termination of the agency. The appro-
priate form should be used. 

§ 353.87 Payment to governmental 
agencies, units, or their officers. 

(a) Agencies and units. A bond reg-
istered in the name of a State, county, 
city, town, village, or in the name of a 
Federal, State, or local governmental 
agency, such as a board, commission, 
or corporation, will be paid upon a re-
quest signed in the name of the govern-
mental agency or unit or by an author-
ized officer. A request for payment so 
signed and certified will ordinarily be 
accepted without further proof of the 
officer’s authority. 

(b) Officers. A bond registered in the 
official title of an officer of a govern-
mental agency or unit will be paid 
upon a request for payment signed by 
the officer. The request for payment so 
signed and certified will ordinarily be 
accepted as proof that the person sign-
ing is the incumbent of the office. 

Subpart O—Miscellaneous 
Provisions 

§ 353.90 Waiver of regulations. 

The Commissioner of the Public 
Debt, as designee of the Secretary of 
the Treasury, may waive or modify any 
provision or provisions of these regula-
tions. He may do so in any particular 
case or class of cases for the conven-
ience of the United States or in order 
to relieve any person or persons of un-
necessary hardship: 

(a) If such action would not be incon-
sistent with law or equity, (b) if it does 
not impair any existing rights, and (c) 
if he is satisfied that such action would 
not subject the United States to any 
substantial expense or liability. 

§ 353.91 Additional requirements; bond 
of indemnity. 

The Commissioner of the Public 
Debt, as designee of the Secretary of 
the Treasury, may require: 

(a) Such additional evidence as he 
may consider necessary or advisable, or 
(b) a bond of indemnity, with or with-
out surety, in any case in which he 
may consider such a bond necessary for 
the protection of the interests of the 
United States. 

§ 353.92 Supplements, amendments, or 
revisions. 

The Secretary of the Treasury may 
at any time, or from time to time, pre-
scribe additional, supplemental, 
amendatory, or revised rules and regu-
lations governing United States Sav-
ings Bonds of Series EE and HH. 

PART 354—REGULATIONS GOV-
ERNING BOOK-ENTRY SECURITIES 
OF THE STUDENT LOAN MAR-
KETING ASSOCIATION (SALLIE 
MAE) 

Sec. 
354.0 Applicability; maintenance of Sallie 

Mae Securities. 
354.1 Definitions of terms. 
354.2 Law governing rights and obligations 

of Federal Reserve Banks, and Sallie 
Mae; rights of any Person against Fed-
eral Reserve Bank, and Sallie Mae. 

354.3 Law governing other interests. 
354.4 Creation of Participant’s Security En-

titlement; security interests. 
354.5 Obligations of Sallie Mae; no adverse 

claims. 
354.6 Authority of Federal Reserve Banks. 
354.7 Withdrawal of eligible Book-entry Sal-

lie Mae Securities for conversion to de-
finitive form. 

354.8 Waiver of regulations. 
354.9 Liability of Sallie Mae and Federal 

Reserve Banks. 
354.10 Additional provisions. 

AUTHORITY: 12 U.S.C. 391; 20 U.S.C. 1087– 
2(m). 

SOURCE: 62 FR 622, Jan. 6, 1997, unless oth-
erwise noted. 

§ 354.0 Applicability; maintenance of 
Sallie Mae Securities. 

(a) A Sallie Mae Security may be 
maintained in the form of a Definitive 
Sallie Mae Security or a Book-entry 
Sallie Mae Security. A Book-entry Sal-
lie Mae Security shall be maintained in 
the Book-entry System. 

(b) The Sallie Mae Securities to 
which the regulations in this part 
apply are obligations which, by the 
terms of their issue, are available ex-
clusively as Book-entry Sallie Mae Se-
curities or which, pursuant to the secu-
rities documentation, are convertible 
from Book-entry Sallie Mae Securities 
to Definitive Sallie Mae Securities or 
vice versa. 
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